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2538/2530 — 2546

(% of GDP at Current Market Prices)
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1l X/GDP M/GDP (X+M)/GDP
2528 - 2530 26.1 26.1 52.2
2533 -2535 35.8 41.7 77.5
2538 - 2540 43.1 46.9 90.0
2541 - 2543 61.4 49.1 110.6
2544 66.0 59.4 125.4
2545 p 64.7 57.5 122.2
2546 p 65.7 58.9 124.6
#an AN TdsreneA d1tinauannsTNIRIUINS AT RA
uazdepNUUeTf
NG fayatl 2545 uaz 2546 iudayaidesdu

z

= YaAAUAILATLINNIAN0EN

= yaAduduartTnsingn

GDP = selslszmnani
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sre19811N19L3 N AL sX TN 2528/30 — 2546

(% of GDP at Current Market Prices)

1 C/GDP
2528 - 2530 61.2
2533 - 2535 55.4
2538 — 2540 53.9
2541 — 25643 55.3
2544 57.0
2545 p 56.5
2546 p 56.2
i AN TlsstnmA F1TnauAENITNNIRIMWIN AT AA

LasdIANLUNTNF

NHNELUB fayatl 2545 uaz 2546 \fusamrdsznnnnig

U
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(AUUN)
aUNA9
a [ v
- , AnLlusaaazaay
deuilszunoy Juilgzanusganasau IUNAY ,
uilsznntusaans
593
2544 910,000 86,912 9.55
2545 1,023,000 183,841 17.97
2546 999,900 147,634 14.76
2547 1,028,000 265,826 25.86
2548 1,200,000 200,190 16.68

A Aineutlszanoy

NNELNR sutlszanoutlszant 2544 davinlugaigunauiaaan wansie
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- MINANUATHFIATULINUALLAT I A8 N UE

s g irand Angunglasd
nelulszimna (Domestic Demand) 1NN

fUavAN"eUen (External Demand)
Swlaunedseanilan

- neuYytng suANslssanTw SML
- msudas@unindidunu

. n3ldulaunananisAds (Quasi-Fiscal Policy)

Keynesianism

o

Fgadamnislugylsnzdunn
TIn3an17ineanuuNniaueuls Ui g I uu
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“Demand-led Growth Model”

ALFUBLNIN
Microfinance, Grameen Bank
Hernando de Soto

FuangszmAA BN TN ARULAD
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4. N13U3NA

a a =
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“Consumption Maximization”
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4 | 3panAN 2545

5 | 8 nuAUE 2546
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ANANUINT 1-3

AMUIUTTUUAT
59UNA WAN. NS Tuing

NNANWUS 2544 — RANAN 2547

P SANUNENITNUAT | FFUNUATIINIG | SFuUATEIEdING 593
1 5 18(2) 14 35
2 5 18(3) 15 35
3 5 18(3) 15 35
4 6 19(4) 16 37
5 6 19 10 35
6 / 19 9 35
7 7 19 9 35
8 / 19 9 35
° 8 19 8 35
10 7 19 9 35
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NANUINT 2-1

= &
NEIUBNN

o o
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viguranssalneining (d1uuan)

ASE)A 2543 2544 2545 2546 2547
AU 24,423.00 25,569.87 22,636.23 26,711.69 20,585.83
FUIRT 11,772.28 12,768.20 8,365.29 18,543.52 31,543.75
ANNINIA 5,864.24 6,470.88 4,125.19 9,382.78 15,267.24
Twa1siin 1,709.39 558.82 435.52 3,031.34 866.70
AnyyFmd 723.31 851.21 1,611.98 1,545.78 1,750.25
NVNNAAT 135.72 187.57 2,360.12 3,717.65 3,324.98
WWNNEAUN 89.21 535.16 977.25 1,993.84 1,334.74
aFaTan - - - 689.67 2,042.06
AsgeiFena - - - 162.00 284.85
ﬁN"I 2194719N17RUNFEUIANG
AMANWANT 2-2
1AL mmé’mﬂugamﬁ:mm m:q@ﬁLﬁm%’mﬁﬁgmawam%ﬂ:?”ﬂVLmﬂ

ASENA 2543 2544 2545 2546 2547
UNAUWT 1 1 1 1 2
TUTRT 2 2 3 3 1
ANNINIA 3 3 6 4 3
Ing197dn 10 27 64 17 58
Feynyimd 18 15 13 40 26
NUINAFT 93 95 9 13 14
R RLIETS 134 30 27 24 37
AaTaR : : . 66 22
A9g4(30aNA - - - 196 150

AN

N17413N19RUNIFUIANT



NANUINT 2-3

nseALATHFIUlng

1 2543 (a4 30 NuaNsw)

AUAL UINENA RMUIURY (RIULIN)
1 NNAUWA 24,422.96
2 FUiRg 11,772.28
3 ATNINIA 5,864.24
4 A5 3,020.84
5 LLEURANANA 2,615.63
6 A139TRIaTTN 2,394.84
7 A lnAu 2,046.18
8 AUAT 1,854.81
9 Bealnsmg 1,765.20
10 INg1918N 1,709.39
17;34'1 ’J’ﬁ‘@’]i‘ﬂ’]ilﬁiuﬂ’]i‘ﬁuﬂﬂﬁﬁ‘

1l 2544 (4 30 NUaNsw)

AUAU UINANA FTUIURUY (R1ULN)
1 NNAULA 25,569.87
2 TUiRT 12,768.20
3 ANNINIA 6,470.88
4 daalnAu 5,329.87
5 [A9159MU 3,818.45
6 AUAT 2,493.95
7 AN39TRIEIIN 1,836.04
8 L'Llﬁ‘l_lw“]?\‘iﬂf]@ 1,278.75
9 Inegunsd 1,248.84
10 Bealwsm] 1,218.63
‘17‘;34"] ']’]Tﬁ’]iﬂ’ﬁ‘l:‘iuﬂ’]iﬁu’]ﬂ’li
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1l 2545 (a4 30 NuaNsw)

AUAL UINENA RMUIURY (RIULIN)
1 NNAULA 22,636.23
2 aAnlnAL 12,004.72
3 TUTRT 8,365.29
4 CPRFL[Y] 5,793.35
5 A139TRIaITN 4,922.72
6 ANHINIA 4,125.19
7 FUAT 4,061.03
8 n3ITOugn 2,442.78
9 NUNAAT 2,360.12
10 wanylaa 2,308.86
‘17;34‘1 Q’]i@’]iﬂ’ﬁﬁuﬂ’]iﬁu’]ﬂ’]i

1 2546 (a4 30 NUaNEw)

AUAL UINENA RMUIURY (RIULIN)
1 UNAUWT 26,711.69
2 daalnAu 19,880.99
3 TUTRT 18,543.52
4 ATNINIA 9,382.78
5 CPRFL[Y] 7,545 .98
6 nITOUGR 6,701.76
7 FUAT 6,053.47
8 AN39TRIEITN 5,534.74
9 wanylan 4,507.25
10 negunsnd 4,076.87
'17;3»1’1 2194719N17RUNIEUIANS
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1l 2547 (2w 30 NuaNsw)

AUAL UINANA FTUIURUY (R1ULN)
1 TUTRT 31,543.75
2 AU 20,585.83
3 ANHINIA 15,267.24
4 daalnAu 14,551.99
5 ERAL 8,925.95
6 [A9159MU 7,322.10
7 ANNIGNIAU 6,892.12
8 LLEUAINANA 6,864.20
9 AT 5,123.83

10 ATTULARR 4,951.13

A

N197413N19RUNITUIANT
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MANUINT 2-4
\AsuFiulng

1l 2543 (g 30 NUasw)

AUAL T2 - wnana RMUIURY (RIULIN)
1 WNLNIUNAIUA Tudmg 11,482.28
2 UNEILTTOUNAL ANNINSA 5,864.24
3 wadszang unfuu 4,887.76
4 WA, AU WnauRd 3,363.22
5 | wieisean unauudt 3,362.80
5 | wetlszgu wnduud 3,362.80
5 wadszans wauuk 3,362.80
5 WA, BUNT NNAUWT 3,362.80
9 wa. 401 wauul 2,720.80
10 wielnyad Asedusssy 2,394.84

17:34'1 'Jﬂimi‘ﬂ’]iﬁumﬁ‘ﬁmmi

1l 2544 (a4 30 NueNew)

AUAL Fa - UINANA FTUIURY (R1UUN)
1 W IUNen? Juing 12,448.20
2 UNBLTTUNWAL ANNINIA 6,470.88
3 | wedsdAnd wnauust 5,161.84
4 waatiue aAalnAu 4,644.58
5 WA, AU nauRd 3,551.82
6 | wedsvgy wnduwi 3,551.36
6 wadszans wauul 3,551.36
6 WA, BUNT NNAUWT 3,551.36
9 wa. 401 wauuld 2,647.36
10 wielnyad Asedusssy 1,836.04

al
NN

2M1941TN1TRUNTBUNANT
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1l 2545 (a4 30 NuaNsw)

AUAU 3a - UINANA ANUIURY (R1ULN)
1 wealus aaalnAu 9,858.16
2 wielnyad Arsedusssn 4,922.72
3 wadszang unauwt 4,568.00
4 WNLAIUNAIUA Tudmg 4,417.89
5 UNBLTTUNWAL ANNINIA 4,125.19
6 WA, NN Tudng 3,743.40
7 | wa Faun wnauust 3,143.20
8 | wedsvgn wnduwi 3,142.80
8 wadszans wauuk 3,142.80
8 WA, BUNT NNAUWT 3,142.80

'17;34'] mimsn’ﬁﬁumiﬁmm:}

1 2546 (a4 30 NUaNsw)

AUAU 3a - UINANA ANUIURY (R1ULIN)
1 waatiue aAalnAu 16,373.37
2 WA, NN Tudng 10,208.00
3 UNBILTTOUNAL ANNINIA 9,382.78
4 WNLNIUNAIUA Tudmg 7,864.65
5 | welsudy neseugnm 5,692.60
6 wielnyad Asedusss 5,534.74
7 wadszang unfuu 5,390.24
8 | wndndl wdylta 3,948.50
9 | wa Smun unauwd 3,708.98
10| wetszgn NAuwt 3,708.50
10 wadszans wauul 3,708.50
10 WA, BUNT NNAUWT 3,708.50

A

N17413N19RUNITUIANT

64



1 2547 (a4 30 NuaNEw)

65

AUAU 3a - UINANA ANUIURY (R1ULN)
1 WA, NN Tudng 18,032.76
2 UNBILTTOUNAL ANNINIA 15,267.24
3 waatiue aAalnAu 12,314.84
4 WNLNIUNAIUA Tudmg 11,096.62
5 welsudy nIsougm 7,584.32
6 wielnyad Asedrsss 4,151.05
7 Wadszang unAuut 4,111.20
8 UNHANT ATOUEARG 4,029.29
9 | weidy woanAna 3,743.39
10 | W& gAINT ANNIGNTAU 3,546.59

Aun N197417N19RUNITUIANT



UTTUIUNTH

18914917

“30 1INAA-1INATINNT TUnaTITUALTNEUAUaUI AR e

WATY RUTUAUN 19 NNFVAN 2547

“The Rise of Thaksinomics and What the Implications are for Thailand”,

The Nation (January 20, 2004).

“Defining Down Democracy”,

Newsweek (January 16, 2004).

“Ignoring Critics, Thaksin Tightens His Grip on Nation : The Darker Side of Thaksinomics”,

New York Times (March 15, 2004).

mMelng
nNNEsE NAELETE 99N
WA IANIN TS T AT T AAATN 1B
NIUNNY AUNANIATHFANEATITTNANART 2518
NFYT BTNy
yariuingas - ssusvg1uIatenydn luang-ewwsiy
ngamne Tasennsdpfindauln 2547
Audng Thunes
ulagrinEnuiuny
NFNNY tiniuriaefnsaems 2547
AuANE Tuned uazAn (254710)
Fiuingoy
NN AunWNIeAnAILAY 2547
AuANA Tunes uazAE (2547)
Fuingod 2
NN iiniurieenfaams 2547
AuANE Tuned uazAnL (2547p)
PiuinE 3

NN AunWaeAnRInAY 2547

66



67

a o

1N ﬂﬁ ﬁu‘m@q LAazAnY (25479)
Hiunim Fiuniaies
NN AunWNLeAnAILAY 2547
e daly
“Thaksinomics : Dual Track Policy and Social Capitalism”
www.ru.ac.th/subjects/homestud
Hgnnn AT
Branding ngsnng
NN LTHE aaiiuaf WuLATde S1ie fusneu 2546
dmeansnuaeany alilssuaLvindod
U7 2 2ifuf 1 unsen — Sunaw 2547
18 WaadTed
“iniloutind”
NFTUIESY AtuTuT 23 WO AANTE 2544
Unsad Aaenuui

Ce

a dl a o
‘Fudaluruunlneuaznisullas@unine

a

(MAw)
21e891U7AR17 e atiuf 35 heungAANIEW 2546 antuwddeenismulszmeAlne
Usns NAgLAsgng (2547n)
Nnsounuulyygdanu
NPUNNY FNWNWNRTW 2547
Usou WAFLATEENNT (25479)
v a = =
iU T uaslan
NPUNNY FUNWNWNRTW 2547
Ustu WAFLATHENNT (25470)
yin®loudnduas CEO Uszinalne
namny AiniunWamTy 2547
al v
WE ATBILNA
“inETouing : wwananisaungluuulnddmiulsunalnaasaiza?”

unAutanalun1sUsrguniiziniszes Jaineesdging : 189a7947a01MA99m1?

ﬁmimmm:ﬁmmmuﬂmﬂﬁ@ A0 AWULEINNIANERT TN 24 fueNend 2547



68

F9A79A SUTNINUL (2532/2546)
nszuaumsiuauleLeAsegia lulszmalng
UNUAPISHINLdRAARTIATHTNANITIERS WA, 2475-2530
aufiuinfausn sanAndennAnanfusiaLszmelng 2532
arfufiarinfeiann Tnssnsdniaiauln 2546
F9A79A SUTNINUL (2536/2543)
Aspuiasegnalnelunaasss 2550 : gnsaanin1siaun lunssualan1ydng
arfufiarinfausn aonthiAdaiienteimunlsznelng 2536
afufiainsaiid Tassmsdafissiauinl 2543
F9A39A FUTNINUG
gran ey lng
ngamny asanedpfinvipuln 2544
F9AI9A FUTNINUG
\ATHTANARTIATINYEY | UNTATISVFGEIINYYUINTITOIUIANT e WA, 2540 16N 1-3
NPUNNY FNWNWNFRTU 2546
S AaUgAIN
Thaksino’s Model ilﬁgilﬂmuﬁlm‘”'\?@j}uéﬁuwZmi
NPUNN AUNWNA ¢ L8N twea 2546
0EN
VinEd TUIRT : F19AIT WARAY auRuiAsed 27
namny AiniuWaFTY 2547
Agann NAUYDY wavaNiin daanad
“NNIFARILAZH AN UINIZLIUNIILEMNFAANITRUN BN LU TN UUAT T UL B
an1hddsdan uunanendudealud 2546
391 4 ITURY BEUTUN DU SUBY UATAITE LEITEN0INA
“‘mfiﬂLLa‘mJmmﬁwﬁﬂﬂﬁ‘zﬁummwﬁqwﬁﬁ”
TasannsAnm Nl sviiunanisanuantseiuganintauntin sz 2 (2546-2547)
atfulFudga nunniug 2547 anAseRensaLUssinalng 2547
A4INA DAALIUUA
Vinsod Tudng @”ﬂ?m@d’u@nﬁmw afufaiased 18

namny AiniunWamTy 2547



%

AR NITTIATIA UATADLY
lnzenis3dmanAniuaevLszmTusanantlseiuganandaunin
Mg lemanmNTUAATLTINY

NIANNY : mm‘ﬁ'ﬂ?ﬂmmwﬁﬁ@LL@%@MLMWE 2547

& o

AFE dAannTu aALTR uazALE
“pmuilaiumenisadeiudimngduie | nsuanua L liLET I zan”
unaNlunsdunudTInislszantsunansuislszmalng 2545 A 2545

ANTINIUANLNIINNIIWUINLATH TN AUATAIANUMTR
AnuLAdgrresaulng 5 Tvdsingmmssgia
NPUNN UTHN INTIFINITANNN AR 2546

zﬁﬂﬁmmmm:miumiﬁmmmmﬂmﬁﬁ@LL@:&“&@MLMQME (2547n)
2 f/uw’m’1741/§'ﬂuzz,ﬂzvqn';sﬁ%mmﬁyjﬁ@me”mw
NPUNN UTHN INTIFINITANNN Afim 2547

AMINUANLNIINNINRIUINTLATH TN AUALAIANUMTR (25472)
21NNl AT gNa T N MAs AN s AUAIAN BN TLNA
NIUNNY LIEN INT939NNINNA AR 2547

Ainuneniguuss

S TEUAINUNENTTNUATIIAIEINDY Y LNUUA S TN TN BN T A
NIUNNY 2544

4na330d saunlnand
ANAINAR VNl TUIRT AN 1-3
nemny Ainianwassniandu 2546

gavie NInUnAe
unzsaevindlodiad fuanusuiuseanmadeniianu
nanme #1unWNW Openbooks 2547

lan yoyun
AAUBNABN NUBNANAT
NPUNI AnWNWIaNszLan 2547

FNNNT ALNNINAN
“Uaunenis@ugann ludnn g

NATWIET TUAUN 15 Hgunau 2544



ANNIT AETNINAN
“Jinilouind”
athAdedean wnanenaedealud 2546
ANNIT FEININAN
“AuAl AUTE NulAsanis 30 uminwmnisa”
unaunnansssiaasefivelulaniansusew 20 Taasyatisilszans

U 20 HuAN 2546

MBIDINT

Aeusrivongse, Nidhi.
“Thaksinomics”,
Kyoto Review of Southeast Asia, I1ssue 1 (March 2002).
Alias, Nor Zahidi.
“A New Economic Model for East Asia?”,
Malaysian Business (September 24, 2003).
Alias, Nor Zahidi.
“Thaksinomics : Part II”,
Malaysian Business (November 03, 2003).
Arghiros, Daniel.
Democracy, Development, and Decentralization in Provincial Thailand.
Great Britain : Curzon Press, 2001.
Asia Monitor.
“The Danger of Thaksinomics”,
http.//search.epnet.com/direct.asp?an=8672399&db=buh
Barbosa-Filho, Nelson H.
“A Note on the Theory of Demand-led Growth”,
Contributions to Political Economics, Vol.19, 2000, pp. 19-32.
Bowring, Philip.
“Thaksin is Riding High — Maybe Too High”,
International Herald Tribune (January 6, 2004).
Brixi, H.p., and Allen Schick (eds.)
Government at Risk : Contingent Liabilities and Fiscal Risk.

New York : Oxford University Press, 2002.

70



71

Brixi, H.P., and S. Gooptu,
“Dealing with Contingent Liabilities in Indonesia and Thailand”,
in Brixi and Schick (2002).
Calloni, Marina.
“Neopopulism and Corruption : Toward a New Critique of the Elite”,
Constellations, Vol. 5, No.1 (1998), pp.96-109.
Case, William F.
“Thai Democracy, 2001 : Out of Equilibrium”,
Asian Survey, Vol.41, No.3 (May-June 2001), pp. 525-547.
Chaipravat, Olarn.
“Thailand’s Positioning in a New Global Economic Paradigm”,

Kyoto Review of Southeast Asia, Issue 4 (October 2003).
Chalamwong, Yongyuth.

“Thaksinomics, Labour Market and International Migration in Thailand”,
Thailand Development Research Institute Foundation, February 2004.
Chambers, Paul.
“Factions, Parties, Coalitions, and Cabinet Durability : The Case of Thailand”.
A Paper presented at the Midwest Political Science Association Conference, Chicago,
lllinois, April 4-6, 2003.
Chandoevwit, Worawan.
“Thailand’s Grass Roots Policies”,
TDRI Quarterly Review, Vol.18, No.2 (June 2003).
Changnoi.
“The Principles of Thaksinomics”,
www.geocities.com/changnoi2/tnomics.htm (January 5, 2004).
Changsorn, Pichaya.
“Regional Forum : Thaksinomics in the Spotlight”,
The Nation (September 25, 2002).
Chong, Florence.
“Is Capitalism Dead? — Thailand’s Richest Man Says the West Needs to Rethink Its
Priorities”,

Asia Today International (June 1, 2004).



72

Coleman, Brett E.
“Microfinance in Northeast Thailand : Who Benefits and How Much?”.
ERD Working Paper Series No. 9, Economics and Research Department,
Asian Development Bank (April 2002).
Connors, Michael Kelly.
“Political Reform and the State in Thailand”,
Journal of Contemporary Asia, Vol.29, No.2 (1999), pp. 202-226.
Connors, Michael Kelly.
Democracy and National Identity in Thailand.
London : RoutledgeCurzon, 2003.
Croissant, Aurel, and Jorn Dosch.
“Old Wine in New Bottlenecks? Elections in Thailand under the 1997 Constitution”.
Institute of Political Science, Ruprecht-Karls University, Heidelberg, Germany.
Doronila, Amando.
“Thaksinomics”,
www.inq7.net/opi/2003/sep/10/opi_amdoronila-1.htm (September 10, 2003).
Downs, Anthony.
An Economic Theory of Democracy.
New York : Harper and Row, 1957.
Fineman, Dan.
“Toxinomics : Thai Prime Minister Thaksin Shinawatra’s Conflicts of Interest Endanger
Thailand’s Recovery”,
Far Eastern Economic Review (February 19, 2004).
Fullbrook, David.
“Thailand : The Economics of Vice”,
Asia Times (January 8, 2004).
Fullbrook, David.
“Thailand’s Boom : Will It Last”,
Asia Times (January 24, 2004).
Funston, John.
“Political Reform in Thailand : Real or Imagined?”,

Asian Journal of Political Science, Vol.8, No.2 (2000), pp. 89-108.



73

Funston, John.
“Thailand : Thaksin Fever”,
Southeast Asian Affairs 2002 (Singapore : Institute of Southeast Asian Studies, 2002),
pp. 305-325.
Ganesan, N.
“Thaksin and the Politics of Domestic and Regional Consolidation in Thailand”.
Contemporary Southeast Asia, Vol. 26, No.1 (2004), pp.26-44.
Gundzik, Jephraim P.
“Thaksin’s Populist Economics Buoy Thailand”,
Asia Times (August 3, 2004).
Harker, William R.
“Leadership, Vote-Choice, and Government Stabilitiy in Thailand”.
A paper presented at the Midwest Political Science Association Conference, Chicago,
[llinois, April 3-6, 2003.
Heller, Peter S.
“Considering the IMF’s Perspective on a Sound Fiscal Policy”,
International Monetary Fund, IMF Policy Discussion Paper PDP/02/08, July 2002.
Henderson, Richard.
“Thailand’s Thaksinomics Under Attack”,
United Press International (August 12, 2004).
Hewison, Kevin.
“Resisting Globalization : A Study of Localism in Thailand”.
The Pacific Review, Vol.13, No.2 (2000), pp. 279-296.
Hopfner, Jonathan.
“Thailand’s Painless IMF Pullout”,
Asia Times (September 20, 2003).
Ingsrisawang, Cholada.
“Jury Still out on Thaksinomics”,

Bangkok Post Mid-Year Economic Review 2004.



74

International Monetary Fund.
“IMF Concludes 2003 Article IV Consultation with Thailand”,
International Monetary Fund, Public Information Notices (PINs)
No. 03/119, September 17, 2003.
Jansen, Karel.
“The Scope for Fiscal Policy : A Case Study of Thailand”,
Development Policy Review, Vol.22, No.2 (2004), pp. 207-228.
Javis, Darryl S. L.
“Problems and Prospects in Thaksin’s Thailand”,
Asian Survey, Vol.42, No.2 (March-April 2002), pp. 297-319.
Kaboski, Joseph P., and Robert M. Townsend.
“An Evaluation of Village — Level Microfinance Institutions”,
Paper presented at LACEA 2007 Annual Meeting, Montevideo, Uruguay,
October 18-20, 2001.
Kaboski, Joseph P., and Robert M. Townsend.
“The Impact of Credit — An Early Evaluation of a Large-Scale Government Credit
Injection”,
The Thailand Project, University of Chicago, March 24, 2004.
Kanoksilp, Jiwamol.
“Assessing Thaksinomics : OK in Short Term, But..”,
The Nation (August 4, 2003).
Khanthong, Thanong.
“Thaksinomics Dead in Japanese Waters”,
The Nation (November 23, 2001).
Khanthong, Thanong.
“Thaksinomics 2002 : Analysis : PM Making Keynes Proud”,
The Nation (December 27, 2002).
Khanthong, Thanong.
“Troubling Signs For Thaksinomics”,

Sinchew-i.com (February 27, 2004).



75

Leahy, Chris.
“Thaksin Shapes His Brave New Thailand”,
Euromoney, Vol.35, Issue 419, March 2004.
Lewis, Glen.
“Thaksin’s Five Ring Circus”,
Asian Focus Group (September 2002).
Lian, Daniel.(2001a)
“Asia Pacific : First Steps in Dismantling the East Asia Economic Model”,
Global Economic Forum (May 16, 2001), Morgan Stanley.
Lian, Daniel (2001b).
“Tycoon Versus Labourer”,
Global Economic Forum (June 7, 2001).
Lian, Daniel.(2001c¢)
“Thailand : Buckle Up Thaksin Skeptics...Here Comes TAMC”,
Global Economic Forum (July 10, 2001), Morgan Stanley.
Lian, Daniel (2001d).
“Thailand : Understanding Mr.Thaksin’s New Development Model”,
Global Economic Forum (August 1, 2001).
Lian, Daniel.(2001e)
“Thailand : Thaksin’'s Acquittal Brightens Long-Term Economic Outlook”,
Global Economic Forum (August 6, 2001), Morgan Stanley.
Lian, Daniel.(2002a)
“Thailand : The First Anniversary of Thaksinomics”,
Global Economic Forum (January 15, 2002), Morgan Stanley.
Lian, Daniel. (2002b)
“Past EAEM Strategy Bred Asian Crony Capitalism”,
Global Economic Forum (June 6, 2002), Morgan Stanley.
Lian, Daniel.(2002c)
“Asia Pacific : Learning from Thaksin”,
Global Economic Forum (September 11, 2002), Morgan Stanley.
Lian, Daniel. (2002d)
“Thailand : Thaksin's Second Chapter”,
Global Economic Forum (October 29, 2002), Morgan Stanley.



76

Lian, Daniel.(2002¢)

“Asia Pacific : Don’t Stay Boxed In”,

Global Economic Forum (November 14, 2002), Morgan Stanley.
Lian, Daniel.(2003a)

“Thailand : Capital Creation — The Next Step Up?”,

Global Economic Forum (January 16, 2003), Morgan Stanley.
Lian, Daniel.(2003b)

“Asia Pacific : Phenomena”,

Global Economic Forum (February 6, 2003), Morgan Stanley.
Lian, Daniel.(2003c)

“Asia Pacific : Asian Domestic Demand Growth Models Reconsidered”,

Global Economic Forum (February 18, 2003), Morgan Stanley.
Lian, Daniel.(2003d)

“Thailand : Setting Mr.Thaksin’s Fiscal Record Straight”,

Global Economic Forum (February 26, 2003), Morgan Stanley.
Lian, Daniel.(2003e)

“Thailand : Macro and Policy Insights From the Thai Summit”,

Global Economic Forum (March 11, 2003), Morgan Stanley.
Lian, Daniel.(2003f)

“Thailand : Setting Mr.Thaksin’s Economic Record Straight”,

Global Economic Forum (March 26, 2003), Morgan Stanley.
Lian, Daniel.(2003g)

“Asia Pacific : Assessing Southeast Asia’s Latitude in Domestic Demand Policy”,

Global Economic Forum (April 11, 2003), Morgan Stanley.
Lian, Daniel.(2003h)

“Thailand : Twin Dimensions of Mr. Thaksin’s Dual Track Model”,

Global Economic Forum (May 7, 2003), Morgan Stanley.
Lian, Daniel.(2003i)

“Thailand : This Siam House Is Different”,

Global Economic Forum (May 16, 2003), Morgan Stanley.
Lian, Daniel.(2003j)

“Thailand : Dual Track to Recovery”,

Asia Times, June 3, 2003.



7

Lian, Daniel.(2003k)

“Thailand : Setting PM’s Nationalistic Agenda Straight”,

Global Economic Forum (June 6, 2003), Morgan Stanley.
Lian, Daniel.(2003l)

“Asia Pacific : In Search of Synthesis in Southeast Asia”,

Global Economic Forum (June 27, 2003), Morgan Stanley.
Lian, Daniel.(2003m)

“Thailand : Understanding Mr. Thaksin’s Lastest Trilogy”,

Global Economic Forum (July 1, 2003), Morgan Stanley.
Lian, Daniel.(2003n)

“Asia Pacific : Two Stars and a Laggard”,

Global Economic Forum (July 14, 2003), Morgan Stanley.
Lian, Daniel.(20030)

“Asia Pacific : Jakarta Blast Prompts Southeast Asia Comparison”,

Global Economic Forum (August 7, 2003), Morgan Stanley.
Lian, Daniel.(2003p)

“Asia Pacific : The Emergence of Social Capitalism”,

Global Economic Forum (September 1, 2003), Morgan Stanley.
Lian, Daniel.(2003q)

“Asia Pacific : Four Bets and Two Winners”,

Global Economic Forum (September 23, 2003), Morgan Stanley.
Lian, Daniel.(2003r)

“Thailand : Riding on Macro Tigers”,

Global Economic Forum (October, 2003), Morgan Stanley.
Lian, Daniel.(2003s)

“Asia Pacific : Second-Track Principles — Malay-Thai Comparison”,

Global Economic Forum (October 3, 2003), Morgan Stanley.
Lian, Daniel.(2003t)

“Thailand : Vayukpak”,

Global Economic Forum (November 7, 2003), Morgan Stanley.
Lian, Daniel.(2003u)

“Thailand : Right Curbs at the Right Time”,

Global Economic Forum (November 18, 2003), Morgan Stanley.



Lian, Daniel.(2003v)
“Thailand : Thailand’s New Macro Drivers”,
Global Economic Forum (November 26, 2003), Morgan Stanley.
Lian, Daniel.(2004a)
“Asia Pacific : Asia’s Rural Tears”,
Global Economic Forum (June 18, 2004), Morgan Stanley.
Lian, Daniel.(2004b)
“Asia Pacific : Asia’s Economic Sovereignty”,
Global Economic Forum (July 13, 2004), Morgan Stanley.
Lian, Daniel.(2004c)
“Thailand : Mr.Thaksin’s Third Chapter”,
Global Economic Forum (July 21, 2004), Morgan Stanley.
Lian, Daniel.(2004d)
“Thailand : Mr.Thaksin Has a Plan”,
Global Economic Forum (September 22, 2004), Morgan Stanley.
Lian, Daniel.(2004e)
“Asia Pacific : Parties, Solutions, Second Track and Social Capitalism”,
Global Economic Forum (December 19, 2004), Morgan Stanley.
Limskul, Kitti.
“Assessing Thaksinomics”,
Bangkok Post Mid-Year Economic Review 2004.
Llanto, Gilberto M., and Ryu Fuki.

“Innovations in Microfinance in Southeast Asia”,

78

Philippine Institute for Development Studies, Discussion Paper Series No.2003-11,

July 2003.
Looney, Robert.

“Thaksinomics : A New Asian Paradigm?”,

The Journal of Social, Political and Economic Studies, Vol.29, No.1 (Spring 2004),

pp. 65-85.
Mackenzie, G.A., and Peter Stella.
Quasi-Fiscal Operations of Public Financial Institutions.

International Monetary Fund, Washington DC, October 1996.



79

McCargo, Duncan.
“Populism and Reformism in Contemporary Thailand”,
South East Asia Research, Vol.9, No.1(2001), pp. 89-107.
Montesano, Michael J.
“Thailand in 2000 : Shifting Politics, Dragging Economy, Troubled Border”,
Asian Survey, Vol.41, No.1 (2001), pp. 171-180.
Mueller, Dennis C.
Constitutional Democracy.
New York : Oxford University Press, 1996.
Newman, Bruce . (ed.)
Handbook of Political Marketing.
Thousand Oaks, California : Sage Publications. Inc., 1999.
Ng, Serena.
“Finding Substitute for Export-led Growth”,
The Business Times (August 30, 2003).

Palley, Thomas |.
“A New Development Paradigm Domestic Demand-led Growth :
Why It Is Needed & How to Make It Happen”.
Foreign Policy In Focus (September 2002).
Panaspornprasit, Chookiat.
“Thailand : Politicized Thaksinization”,
Southeast Asian Affairs 2004 (Singapore : Institute of Southeast Asian Studies, 2004),
pp. 257-266.
Peng, Wang Tai.
“Why Thaksinomics Works”,
ASIAINC (December 2003 — January 2004).
Perrin, Andrew.
“The Thaksin Effect”,
Time Asia (c...oevveeieei.. ).
Pesek, Jr.,William.(2003a)
“Thailand’s Booming, But What About the Debt”,
Bloomberg (February 5, 2003).



80

Pesek, Jr.,William.(2003b)
“Commentary : Taking the Longer View on Thailand’s Debts”,

International Herald Tribune (July 28, 2003).

Pesek, Jr.,William.(2003c)
“Thaksinomics — Asia’s Future or Debt End?”,
Bloomberg (October 21, 2003).
Pesek, Jr.,William.(2004a)
“Thaksinomics Loses its Luster in Asia”,
Bloomberg (December 21, 2004).
Pesek, Jr.,William.(2004b)
“Is Thai Economy Fizzling — Again?”,
Bloomberg (April 28, 2004).
Pesek, Jr.,William.(2004c)
“As Thaksin’s Star Fades, Who Will Be the Region’s Voice?”,
Bloomberg (December 23, 2004).
Phongpaichit, Pasuk.
“Financing Thaksinomics”,
Chulalongkorn Journal of Economics, Vol.15, No.3 (2003).
Phongpaichit, Pasuk, and Chris Baker,
Thaksin : The Business of Politics in Thailand.
Chiangmai : Silkworm Books, 2004.
Phongpaichit, Pasuk, and Chris Baker.
“Rising Debt Poses Threat”,
Bangkok Post (July 20, 2004).
Pongsudbhirak, Thitinan.
“Thailand : Democratic Authoritarianism”,
Southeast Asian Affairs 2003 (Singapore : Institute of Southeast Asian Studies, 2003),
pp. 277-290.
Rathanamongkolmas, Abhinya.
“Thailand : A Moment of Transition”,
Southeast Asian Affairs 2001 (Singapore : Institute of Southeast Asian Studies, 2001),
pp. 325-336.



81

Samalapa, Sansern.
“Growth at any Cost?”,
Bangkok Post Mid-Year Economic Review 2004.
Schaffer, Frederic Charles.
“What Is Vote Buying : Empirical Evidence”.
Unpublished paper, Department of Political Science, M.I.T. (September 3, 2002.)
Shinawatra, Thaksin.(2001a)
“Inaugural Address”,
The 57" Session of ESCAP, UN Conference Centre, Bangkok, Thailand.
April 23, 2001.
Shinawatra, Thaksin.(2001b)
“Next Generation Asia”,
Keynote Address at the 2001 Fortune Global Forum, Hong Kong, May 9, 2001.
Shinawatra, Thaksin.
“Inaugural Address”,
The 58" Session of ESCAP, UN Conference Centre, Bangkok, Thailand.
May 20, 2002.
Shinawatra, Thaksin.
Thaksinomics.
Bangkok : The Royal Thai Government Publication, 2003.
Schmitz, Hubert.
“Collective Efficiency and Increasing Returns”,
Cambridge Journal of Economics, Vol.23 (1999), pp. 465-483.
Smith, Patrick.
“Thaksinomics to Get a Chance Following Ruling”,
Taipei Times (August 7, 2001).
Smith, Patrick.
“The World According to Thaksin”,
Taipei Times (January 11, 2002).
Srisukkasem, Anoma.
“Thaksinomics : Doubting Thomases are Being Won Over”,

The Nation (March 3, 2003).



82

Subramanian, Samanth.
“Daring to Risk : Thailand’s Thaksin Shinawatra Bulldozes His Way to the Polls”,
Diplomacy and Trade (October 2004).
Tejapira, Kasian.
“Post-Crisis Economic Impasse and Political Recovery in Thailand :
The Resurgence of Economic Nationalism”,
Critical Asian Studies, Vol.34, No.3 (2002), pp. 323-356.
Turongpun, Wichai.
“Is Thailand’s Grass-Root Program Passé :
A Closer Look at the Village Fund and Urban Communities Program”,
Paper prepared for “Government and Development : A Seminar of School of
Development Economics, NIDA”, September 24, 2004.
Vinyaratn, Pansak.
“Asia Finds Its Own Way : The Thai Roadmap”,
Asia Times Online (May 30, 2003).
Vinyaratn, Pansak.
21" Century Thailand Facing the Challenge Economic Policy and Strategy.
Hong Kong : CLSA Books, 2004.
Warr, Peter.
“Thailand’s Non-Recovery”,
Southeast Asian Affairs 2002 (Singapore : Institute of Southeast Asian Studies, 2002),
pp. 326-342.
Weyland, Kurt.
“Neopopulism and Neoliberalism in Latin America : Unexpected Affinities”,
Studies in Comparative International Development (Fall 1996), Vol.31, Issue 3.
Wright, Graham A.N.
Microfinance Systems : Designing Quality Financial Services for the Poor.
United Kingdom : The University Press Limited, 2000.
Xie, Andy.
“Asia Pacific : Toward Domestic Demand-led Growth”,

Global Economic Forum (July 3, 2001), Morgan Stanley.



Xie, Andy.

83

“Asia Pacific : In Search of Pricing Power (Part 1) — Shifting to Domestic Demand
Means Low Growth ”,

Global Economic Forum (October 18, 2002) , Morgan Stanley.



